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Mouni Alexander Development Limited, Grenada, W1,
Capital $1,000,000.00
STANDARD TERMS AND CONDITIONS OF SALE
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BETWEEN ‘»h ,u‘\i ALEXANDER DEVELOPI\ {ENT LIMITED  (a: Limited
Liability Company incorporated under the Ccmpame; Ordinance Chapter 47 of the
Revised LaWs of ‘Jx»uuud) (hereinafter called “THE COMPANY") of the ONE

PART and Me, GORDON m-yﬁb&nun&ﬁhﬂnﬂwu-
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(hereinafter called “THE PURCHASER”) of the OTHER PART
WHEREBY IT IS AGREED as follows :—

1. The Company will sell and the Purchaser will buy the unincumbered fee sxmplc
in possession of ALL THAT lot piece or parcel of land formerly .a. portion. of

“Mount Alexander Estatc” &gatc in the X“IT of iﬁmt Pa k m the isl nd of

Grenada number .. %M . e
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M n Dellars (500,00 ¢ ml.)

of which the sum of...
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In order to facilitate the payment of the afo&sald i “iment the Comaata/ w1ll

prepare and the Purchaser is obliged within .. ... et i

of the execution and these presents to return to the Co‘npany duly cxccuted drnfts
accepting each instalment on the respective dates above mentioned provided that all
Bank Charges ‘.:.d INTEREST in connection with the drafts shall be for the
account of the Purchaser who will be obliged to satisfy the same, immediately the.
same beeome due and owing.




The Company shall have 2 charge on the said lot of land for such amounts as shall
be due and owing by the Purchaser to the Company from time to time.

3. The completion of the purchase and the payment of the balance of the purchase
money shall take place at the office of MOUNT ALEXANDER DEVELOPMENT
LTD. or at such Banks or agents as the Company may direct on the date and the
place fixed for completion of payments whereupon THE COMPANY will execute a

proper assurancs to THE PURCHASER of the property sold at™ ——
in the Parigh of 3b. g&lﬁ W of Grenada W.I, =

at the expense of the Purchaser.

4. The _property is sold and will be:conveyed subject to the following stipulations
for the bencﬁt and ‘protection of the adjoining or nerghbourmg property.

; '(a) ’No dangcrous noxious, noisy, offensive or objyctronable operations,
_actrvmcs or other things to the neighbourhood shall be carried on or
"stifféred to be carried-on in or upon the said property or ,any part thereof.

~(b) - “There shall not be erected on the said lot of-land any ‘building other than
. .‘a - private dwcl]mg house or residence at a minimum value of

5 '_-gﬂ -2 B * 8. W.I. and of an inoffensive and unobjectionable
e «-‘wwchafacter the whlch shall bc determined by the Company s -agents or
s - Tepresentatives.-

' (c) “No building or‘other structure or erection ‘whatsoever whether permanent

. or temporary shall at any time be built erected or placed on the said

_ ' property for the purpose of being used as an apartment building, a school,
-church or factory or any commercial purpose.

S. The Purchaser undertakes to erect a building as in clause 4. (b) above within

,.  aDeRanliin3: 4 fmonths of the complcnon of the purchase of the

said leot.

6. . The: proximity of any building constructed upon the said lot to the extremities

or boundaries of the same shall not be less than Tr Ry = % & & & & et

7. The Purchaser at his own expense shall build a septic tank or tanks and/or

drains for the disposal of sewerags or any_ hqurd waste which shall conform to

modern standards of decency and proper hygiene as may be determined by the
« Company’s.agents or representatives.

8 Thc Purchaser agrees “that he knows the exact location of his lot in the
Development area. :

9. On the boundaries of those lots fronting with the Development Roads, it is

forbidden to construct walls higher than three feet, to avoid destroying the natural
. beauty of the area. : .

&

)ilo ie‘ee %‘rner or'any other upright shall be erected for-a distance of less

- e W
than . e S ..fcct from the centre of any road adjoining or
bordermg upon the said lot. : 2

11.: The construction of intermediate walls will be for the account of the Purchaser
_and by mutual agreement between neighbours.

12. The. supply of electrical lighting, water and tclephorle services are the
responsibility  of ‘the territorial ‘government or its nominee alternatively the
Purchaser may arrange personally for his private installations and supplies of the

=+ + same from: the mains; and in any case at his expense: but the Purchaser shall
w - e oW
provide: a storage tank of a capacity of atleast. .. ... b g gallons

for the purpose of collecting water for his own use and' benefit and for preserving a
continuous water supply t9 the said lot.

B The: Purchaser agr es to accept the passage of clectric wiring, water and
, " telephone lines throughhis #ot of land ‘without being indemnified for same and
| 24 %, agrees to permrt the checkmg of same for repairs and overhaul

w 14 “The Purqhsser‘ of brs assrgns shall contribute ﬁnancrally and in equal pro-
_ portren t0 other- 'pu:d@crs (on the estate) for the repair and maintenance of “all

e R R

““roads”on the said estate until such time as this responsibility is assumed by the
terumtiql. gaovernment or*%agcm (The estimated cost of repairs or maintenance
e

" shall be determined by the Company’s agents or representatives).

15. The Purchaser will be obliged to maintain his lot of land at all times in a clean,
neat and tidy appearance, whether it has been constructed on or not, and the
Company reserves the right in case of negligence by the Purchaser in this respect, to
carry out the above cleaning and maintenance of the lot to the cost of the Purchaser.



16. The Purchaser is obliged to maintain and upkeep the trees planted in the
streets or sidewalks in front of his lot as well as the grass verges and ornamental
trees and flowers in that area.

17. The Purchaser shall make proper arrangements for the dispesal of all garbage
or refuse and shall not accumulate (notwithstanding the use of any container for
that purpose) the same on or along any roadway on the property or within sight
from any such roadway.

18.. Notwithstanding anything contained herein THE COMPANY and its
authorised agents or representatives may deal with the other property of the Com-
pany free from all restrictions and may sell or demise such property in such parcels
and upon such terms and conditions and subject to or free from any restrictions as
it may think fit and THE PURCHASER er his assigns and his successors in title
shall not be released from any of the stipulations herein contained nor shall the
right of THE COMPANY to enforce such stipulations be affected by reason that
other property of THE COMPANY shall have been sold or demised without similar
restrictions to these herein contained or that such other lands are being used in a
manner or for purposes inconsistent with the restrictions herein contained and THE
PURCHASER shall not be entitled to inspect any assurance executed by THE
COMPANY in favour of any other purchaser nor to require the concurrence of
any other purchaser in the Conveyance.

19. Should THE PURCHASER fail to observe or comply with any of the foregoing
stipulations his payments shall be forfeited to THE COMPANY which may rescind
the sale and resell the property either by public auction or private contract subject
to such stipulations as it may think fit and if the Purchaser fails to pay his instal-
ments for three months the Company shall have the right to make an immediate
call on the Purchaser for the total balance at that time due from him to the
Company.
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IN WITNESS WHEREOF the parties hereto have hereunto set their
hands and seals the day and year first hereinabove wiss

SIGNED SEAL

of the Comipany in the presence o

SIGNED SEALED AND DELIVERED by
the Purch in the presenee of

Gt




